
'HU�2UJDQPDQJHO�LQ�GHU�GHXWVFKHQ�7UDQVSODQWDWLRQVPHGL�
]LQ� VWHOOW� QLFKW� QXU�0HGL]LQHU�� VRQGHUQ� DXFK� -XULVWHQ� YRU�
JUXQGOHJHQGH� )UDJHQ�� (LQH� LVW� GLH� )UDJH� QDFK� GHU� 9HU�
WHLOXQJVJHUHFKWLJNHLW�� 1DFK� GHP� 7UDQVSODQWDWLRQVJHVHW]�
HUIROJW�GLH�9HUWHLOXQJ�YRQ�6SHQGHURUJDQHQ�XQWHU�DQGHUHP�
QDFK�GHU�(UIROJVDXVVLFKW�HLQHU�P|JOLFKHQ�7UDQVSODQWDWLRQ��
'RFK� GDV� .ULWHULXP� ZLGHUVSULFKW� JUXQGOHJHQGHQ�:HUWHQ�
GHU�9HUIDVVXQJ��9RU�GHP�+LQWHUJUXQG�GHU�5HFKWVSUHFKXQJ�
GHV�%9HUI*�ZlUH�GHU�*HVHW]JHEHU�JHKDOWHQ��GLH�5HJHOXQJ�
]X��EHUDUEHLWHQ�

,� (LQI�KUXQJ�LQ�GLH�3UREOHPDWLN

'LH� 9HUWHLOXQJ� YRQ� 6SHQGHURUJDQHQ� LVW� QDWXUJHPl�� HLQ�
KRFKVHQVLEOHV�7KHPD��GHQQ�UHJHOPl�LJ�JHKW�HV�I�U�GLH�EH�
WURIIHQHQ�3DWLHQWHQ�XP�QLFKW�ZHQLJHU�DOV�/HEHQ�RGHU�7RG��
9LHOH�YRQ�LKQHQ�I�UFKWHQ��EHLP�:DUWHQ�DXI�HLQ�SDVVHQGHV�
6SHQGHURUJDQ�]X�YHUVWHUEHQ��ZDV�PHGLDO�EHUHLWV�DOV�Ä7RG�
DXI�GHU�:DUWHOLVWH³�JHWDXIW�ZXUGH���*UXQG�GDI�U�LVW�GHU�LQ�

�EHU��������3DWLHQWHQ�DXI�HLQ�6SHQGHURUJDQ��'LH�1LHUH�LVW�

EHQ|WLJWH�2UJDQ��6LH�ZLUG�HWZD�GUHL�PDO� VR�RIW�EHQ|WLJW��
ZLH�VLH�YHUPLWWHOW�ZHUGHQ�NDQQ���,QVJHVDPW�YHUVWHUEHQ�VR�
PLW�HWZD������GHU�3DWLHQWHQ�DXI�GHU�:DUWHOLVWH��ZDV�GHU�
'LVNXVVLRQ�XP�GLH� ULFKWLJH�9HUWHLOXQJ�GHV�NQDSSHQ�*XWV�
6SHQGHURUJDQH� HUKHEOLFKHV� *HZLFKW� LQ� HWKLVFKHU� XQG�
UHFKWOLFKHU�6LFKW�YHUOHLKW��

'HQ� UHFKWOLFKHQ�5DKPHQ� GHU�7UDQVSODQWDWLRQVPHGL]LQ� LQ�
'HXWVFKODQG� EHVWLPPW� VHLW� ����� GDV� 7UDQVSODQWDWLRQV�
JHVHW]� �73*��� hEHU� GLH� 9HUWHLOXQJ� YRQ� 6SHQGHURUJDQHQ�
HQWVFKHLGHW� GDQDFK� OHW]WOLFK� GLH� ]HQWUDOH� LQWHUQDWLRQDOH�
9HUPLWWOXQJVVWHOOH� Ä6WLFKWLQJ� (XURWUDQVSODQW� ,QWHUQDWLR�
QDO� )RXQGDWLRQ³� �(XURWUDQVSODQW�(7�� LQ� GHQ� 1LHGHUODQ�
GHQ��� 'LHV� HUIROJW� QDFK� GHQ� 9HUPLWWOXQJVNULWHULHQ� GHV� ��
���$EV����73*��ZRQDFK�GLH�$OORNDWLRQ�QDFK�Ä5HJHOQ��GLH�
GHP� 6WDQG� GHU� (UNHQQWQLVVH� GHU� PHGL]LQLVFKHQ�:LVVHQ�


 'HU�$XWRU� KDW� 5HFKWVZLVVHQVFKDIWHQ� DQ� GHU�8QLYHUVLWlW� %RQQ� VWX�
GLHUW�� 'HU� %HLWUDJ� HQWVWDQG� DQOlVVOLFK� HLQHV� 6FKZHUSXQNWVHPLQDUV�
]XP�7KHPD�Ä$NWXHOOH�)UDJHQ�GHV�0HGL]LQUHFKWV³�

� /XGZLJ�+DFNHQEURFN��7RG�DXI�GHU�:DUWHOLVWH��������������'HU�6SLH�
JHO���������

� ZZZ�GVR�GH�RUJDQVSHQGH�XQG�WUDQVSODQWDWLRQ�ZDUWHOLVWH�XQG�YHU�
PLWWOXQJ�KWPO��$EUXI�Y��������������

� 2GXQFX
� 8OULFK��'LH�'XUFKEUHFKXQJ�GHU�$OORNDWLRQVNULWHULHQ�GHV������$EV����

73*��6�����

VFKDIW�HQWVSUHFKHQ��LQVEHVRQGHUH�QDFK�(UIROJVDXVVLFKW�XQG�
'ULQJOLFKNHLW³�]X�HUIROJHQ�KDW��'LHVH�ZHUGHQ�JHPl�������
$EV�� ��1U�� ��73*�GXUFK� GLH�5LFKWOLQLHQ� GHU�%XQGHVlU]�

,,� (UIROJVDXVVLFKW�XQG�'ULQJOLFKNHLW�±�]ZHL�

�
�� RGHU�

�

EHVWLPPW� VLH� VLFK� � LP�:HVHQWOLFKHQ� QDFK� GHU� OlQJHUIULV�
WLJ� DXVUHLFKHQGHQ� 7UDQVSODQWDWIXQNWLRQ� �TXDQWLWDWLY�� XQG�
HLQHU� YHUEHVVHUWHQ� /HEHQVTXDOLWlW� GHV� (PSIlQJHUV� �TXD�
OLWDWLY���� GHUHQ� %HXUWHLOXQJ� DEHU� JUR�H� 6FKZLHULJNHLWHQ�
PLW�VLFK�EULQJW��GD�GLH�4XDOLWlW�HLQHV�/HEHQV�OHW]WOLFK�GHU�
VXEMHNWLYHQ� :DKUQHKPXQJ� GHV� %HWURIIHQHQ� XQWHUOLHJW��

'LH� 'ULQJOLFKNHLW� HLQHU� 7UDQVSODQWDWLRQ� GDJHJHQ� ULFKWHW�
VLFK�QDFK�GHU�6FKZHUH�GHV�JHVXQGKHLWOLFKHQ�6FKDGHQV��GHU�
GXUFK�VLH�YHUKLQGHUW�ZHUGHQ�VROO��

,QVEHVRQGHUH� EHL� 1LHUH� XQG� /HEHU� JHOWHQ� EHLVSLHOVZHLVH�
7UDQVSODQWDWLRQHQ� EHL� 3DWLHQWHQ�� GLH� QDFK� GHU�'ULQJOLFK�
NHLW�KRFK�HLQ]XVWXIHQ�VLQG��DOV�ZHQLJ�HUIROJVWUlFKWLJ����,P�
%HUHLFK�GHU�/HEHUDOORNDWLRQ��ZHOFKH�PD�JHEOLFK�QDFK�GHP�
GLH�'ULQJOLFKNHLW�DEELOGHQGHQ�0(/'��0RGHO�IRU�(QGVWD�
JH�/LYHU�'LVHDVH��6FRUH�GXUFKJHI�KUW�ZLUG��I�KUW�GLHV�]X�
HLQHU� �EHUZLHJHQGHQ� %HU�FNVLFKWLJXQJ� YRQ� VFKZHUNUDQ�
NHQ� 3DWLHQWHQ� PLW� VFKOHFKWHQ� (UIROJVSURJQRVHQ���� (LQH�

G�UIWH�GDJHJHQ�JHUDGH�GLH�DP�ZHQLJVWHQ�EHG�UIWLJHQ�3DWL�

� �
ORDGV�SGI�

� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6������
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ORDGV�1LHUHB��������SGI��,,�����G���$EUXI�Y��������������
� 8OULFK��'LH�'XUFKEUHFKXQJ�GHU�$OORNDWLRQVNULWHULHQ�GHV������$EV����

73*��6������6NHSWLVFK�]XU�0HVVXQJ�YRQ�/HEHQVTXDOLWlW�DXFK�/DQJ��
0HG5�����������������
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�� *XWPDQQ
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�� 'DQQHFNHU�6WUHQJ



HQWHQ�EHYRU]XJHQ�XQG�ELUJW�GLH�*HIDKU�VR]LDOHU�6HOHNWLRQ���

PHGL]LQLVFKHQ�3DUDPHWHUQ�QLFKW�]X�WUHIIHQ�LVW��ZXUGH�YRP��
*HVHW]JHEHU�XQWHUGHVVHQ�LJQRULHUW���XQG�LQ������73*�DXI�
GLH�%XQGHVlU]WHNDPPHU�DEJHZlO]W�

,,,��5HFKW�DXI�HLQ�2UJDQ

$XIJUXQG�GHV�0DQJHOV�DQ�6SHQGHURUJDQHQ�XQG�GHU�7UDJ�
ZHLWH� YRQ� $OORNDWLRQVHQWVFKHLGXQJHQ� VLQG� YHUIDVVXQJV�
UHFKWOLFK� KRKH� $QIRUGHUXQJHQ� DQ� LKUH� /HJLWLPDWLRQ� ]X�
VWHOOHQ����'LH�PD�JHEOLFKHQ�$NWHXUH�VLQG�DXI�XQWHUVFKLHG�
OLFKH� :HLVH� GHP� GHXWVFKHQ� *UXQGJHVHW]� XQWHUZRUIHQ��
*HVHW]JHEHU�XQG�GLH�%XQGHVlU]WHNDPPHU�DOV�%HOLHKHQH��

VLQG�GXUFK�$UW����$EV����**�XQPLWWHOEDU�DQ�GLH�9HUIDVVXQJ�
JHEXQGHQ��'LH�%LQGXQJ�YRQ�(XURWUDQVSODQW�DQ�GHXWVFKHV�

]XJUXQGH�OLHJHQGHQ�9HUWUDJVZHUN���

(LQ�RULJLQlUHU�$QVSUXFK�DXI�HLQ�6SHQGHURUJDQ�IROJW�LQGHV�
QLFKW�DXV�$UW����$EV����6����**��6RZRKO�YRP�%9HUI*���DOV�
DXFK�LQ�GHU�/LWHUDWXU���ZLUG�NHLQH�*UXQGODJH�JHVHKHQ��NRQ�
NUHWH�$QVSU�FKH�GHV�(LQ]HOQHQ�DXI� VWDDWOLFKH�/HLVWXQJHQ�
DE]XOHLWHQ�� 6FKRQ� DXIJUXQG� GHU� PDQJHOEHGLQJWHQ� *UHQ�

VLQG��LVW�HV�GHP�6WDDW�DXFK�JDU�QLFKW�P|JOLFK��MHGHQ�EHG�UI�
WLJHQ�3DWLHQWHQ�DQJHPHVVHQ�]X�YHUVRUJHQ�

,9��'DV�5HFKW�DXI�7HLOKDEH�DP�$XVZDKOYHU�
IDKUHQ

,Q�GHU�/LWHUDWXU�ZLUG�DEHU�PLWWOHUZHLOH�UHFKW�HLQKHOOLJ�GLH�
$XIIDVVXQJ� YHUWUHWHQ�� GDVV� GHP� HLQ]HOQHQ� 3DWLHQWHQ�� VR�
IHUQ�HLQH�2UJDQWUDQVSODQWDWLRQ�EHL� LKP�PHGL]LQLVFK�LQGL�
]LHUW� LVW�� HLQ� 7HLOKDEHDQVSUXFK� DP�$OORNDWLRQVYHUIDKUHQ�
]XVWHKW����'LHVHU�$QVSUXFK�VWHKW�DOOHQ�JHHLJQHWHQ�3DWLHQ�

6WHOOXQJ���

�� 5HFKWVSUHFKXQJ�GHV�%9HUI*

�
�

�� +|IOLQJ
�� *XWPDQQ

5Q������6R�ZRKO�DXFK�6FKURWK
�� *XWPDQQ��)�U�HLQ�QHXHV�73*��6����������
�� 0LGGHO�6FKRO]
�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6�������2SSHU��'LH�JH�

UHFKWH�XQG�UHFKWPl�LJH�9HUWHLOXQJ�NQDSSHU�2UJDQH��6�����
�� %9HUI*�1-:�����������
�� 'L�)DELR
�� *XWPDQQ

����%DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6�������%DXVFK�.RKO�
PDQQ��1-:��������������������+|IOLQJ 2SSHU��
'LH�JHUHFKWH�XQG�UHFKWPl�LJH�9HUWHLOXQJ�NQDSSHU�2UJDQH��6������

�� %DXVFK�.RKOPDQQ��1-:�������������������

�
JHU� EHWUDI���� ,Q� GLHVHP� 8UWHLO� EHIDVVWH� VLFK� GDV� *HULFKW�
PLW� GHU� 9HUWHLOXQJ� NQDSSHU� 5HVVRXUFHQ� XQWHU� PHKUHUHQ�
%HZHUEHUQ�� ZHVKDOE� VLFK� GHU� 9HUJOHLFK� ]XU� 6LWXDWLRQ� LQ�
GHU�2UJDQDOORNDWLRQ�DXIGUlQJW��ZHOFKH�HEHQIDOOV�HLQH�VRO�
FKH� Ä0DQJHOYHUZDOWXQJ³� GDUVWHOOW���� 'DV� *HULFKW� OHLWHWH�
KLHU� HLQ�GHULYDWLYHV�7HLOKDEHUHFKW�GHU�%HZHUEHU�XP�6WX�
GLHQSOlW]H� DXV�$UW�� ��$EV�� �� L��9��P��$UW�� ���$EV����**��
XQG�GHP�6R]LDOVWDDWVSULQ]LS�DE��(LQ�VROFKHV�5HFKW�EHVWH�
KH�LPPHU�GDQQ��ZHQQ�GHU�6WDDW�HLQH�0RQRSROVWHOOXQJ�I�U�
VLFK� LQ�$QVSUXFK�QHKPH�XQG�ÄGLH�%HWHLOLJXQJ�DQ�VWDDWOL�
FKHQ�/HLVWXQJHQ� ]XJOHLFK� QRWZHQGLJH�9RUDXVVHW]XQJ� I�U�
GLH�9HUZLUNOLFKXQJ�YRQ�*UXQGUHFKWHQ�LVW³����:lKUHQG�GLH�
)UHLKHLWVJUXQGUHFKWH� SULPlU� $EZHKUUHFKWH� JHJHQ� VWDDW�
OLFKH� (LQJULIIH� GDUVWHOOHQ�� OHLWHWH� GDV� *HULFKW� GDPLW� DXV�
$UW�����$EV����**�HLQ�VXEMHNWLYHV�/HLVWXQJVUHFKW�DE���

(LQH�VROFKH�0RQRSROVWHOOXQJ�HUJLEW�VLFK�DXFK�LP�%HUHLFK�
GHU�2UJDQDOORNDWLRQ��ZHOFKH�GHU�*HVHW]JHEHU�PLWWHOV�GHV�
73*�DQ�VLFK�JH]RJHQ�KDW����6LH� LVW� DXFK�QRWZHQGLJH�9R�
UDXVVHW]XQJ� I�U� GLH�9HUZLUNOLFKXQJ� GHV�*UXQGUHFKWV� DXV�
$UW����$EV����6����**���

HLQ]LJH�/HEHQVUHWWXQJVFKDQFH�I�U�GLH�3DWLHQWHQ�GDUVWHOOW���

6RPLW� HUJLEW� VLFK� LQ� 9HUELQGXQJ� PLW� GHP� DOOJHPHLQHQ�
*OHLFKKHLWVVDW]�HLQ�5HFKW�DXI�VDFKJHUHFKWH�7HLOKDEH�DQ�GHU�
VWDDWOLFKHQ�/HLVWXQJ���

�� ,QKDOW�GHV�$QVSUXFKV�

]XU�:DUWHOLVWH�LQNOXVLYH�HLQHV�$QVSUXFKV�DXI�HLQ�FKDQFHQ�
JOHLFKHV� XQG� JHUHFKWHV�9HUWHLOXQJVYHUIDKUHQ���� ,QQHUKDOE�
GHU�5HFKWIHUWLJXQJ�HLQHV�(LQJULIIV�VLQG�QHEHQ�GHP�*OHLFK�
KHLWVVDW]�DXV�$UW����$EV����**�GLH�%HVRQGHUKHLWHQ�GHV�)UHL�
KHLWVUHFKWV�DXV�$UW����$EV����6����**�]X�EHU�FNVLFKWLJHQ���

9� 5HFKWOLFKH� 9RUDXVVHW]XQJHQ� I�U� $OORND�
WLRQVNULWHULHQ�DXV�GHP�7HLOKDEHUHFKW

6RPLW�VWHOOW�VLFK�GLH�)UDJH��ZHOFKHQ�9RUDXVVHW]XQJHQ�HLQ�
$OORNDWLRQVNULWHULXP�LP�+LQEOLFN�DXI�GDV�7HLOKDEHUHFKW�]X�

(UIROJVNULWHULXPV�DXVZLUNHQ�

�� %9HUI*�1-:������������
�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6������
�� %9HUI*�1-:�������������������
�� -XQJKDQQV��9HUWHLOXQJVJHUHFKWLJNHLW��6�����
�� *XWPDQQ�)DWHK�0RJKDGDP

�� &OHPHQW��'HU�5HFKWVVFKXW]��6������
�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6������
�� &OHPHQW��'HU�5HFKWVVFKXW]��6������
�� *XWPDQQ��)�U�HLQ�QHXHV�73*��6������
�� 8OULFK��'LH�'XUFKEUHFKXQJ�GHU�$OORNDWLRQVNULWHULHQ�GHV������$EV����

73*��6������%DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6������



�� 3U�IXQJ

*HSU�IW� ZLUG� GDV� *OHLFKEHKDQGOXQJVUHFKW� DXV� $UW�� ��
$EV����**�QDFK�GHU�ÄQHXHQ�)RUPHO³�GHV�%9HUI*����QDFK�
ZHOFKHU� HLQH� EHVRQGHUV� LQWHQVLYH� 8QJOHLFKEHKDQGOXQJ�
PHKUHUHU�*UXSSHQ�QXU�]XOlVVLJ�LVW��ZHQQ�]ZLVFKHQ�LKQHQ�
Ä8QWHUVFKLHGH�YRQ�VROFKHU�$UW�XQG�VROFKHP�*HZLFKW�EH�
VWHKHQ�� GDVV� VLH� GLH� XQJOHLFKH� %HKDQGOXQJ� UHFKWIHUWLJHQ�
N|QQHQ³����%HL�GHU�$OORNDWLRQ�ZLUG��ZLH�YRP�%9HUI*�I�U�
GHUHQ�$QZHQGXQJ�JHIRUGHUW��DQ�(LJHQVFKDIWHQ�GHU�3HUVRQ�

VLH� VLFK� QHJDWLY� DXI� GHQ�*HEUDXFK� YRQ� )UHLKHLWVUHFKWHQ��
KLHU�GHV�5HFKWV�DXI�/HEHQ�XQG�N|USHUOLFKH�8QYHUVHKUWKHLW�
DXV�$UW����$EV����6����**��DXV����/HW]WOLFK�LVW�GDKHU�GLH�R��
J��$EZlJXQJ�LQ�)RUP�HLQHU�9HUKlOWQLVPl�LJNHLWVSU�IXQJ�
DQJH]HLJW���

D� 8QJOHLFKEHKDQGOXQJ

(LQH�8QJOHLFKEHKDQGOXQJ�L��6��G��$UW����$EV����**�OLHJW�
KLHU� YRU�� GD� GLH� 3DWLHQWHQJUXSSHQ� DXIJUXQG� GHU� EHUHLWV�
�EHUVFKULWWHQHQ�(LQJDQJVVFKZHOOH�GHU�(LJQXQJ�JUXQGVlW]�
OLFK�PLWHLQDQGHU�YHUJOHLFKEDU�XQG�GDPLW�QLFKW�ZHVHQWOLFK�
XQJOHLFK�VLQG����6RZHLW�PDQFKHQ�3DWLHQWHQ�DXIJUXQG�HLQHU�
EHVVHUHQ� (UIROJVDXVVLFKW� HLQ�2UJDQ� ]XJHWHLOW� ZLUG��ZlK�
UHQG�DQGHUH�NHLQHV�HUKDOWHQ��ZLUG�IROJOLFK�ZHVHQWOLFK�*OHL�
FKHV�XQJOHLFK�EHKDQGHOW��

E� 6DFKOLFKHU�*UXQG

'LH� 8QJOHLFKEHKDQGOXQJ� ZHVHQWOLFK� JOHLFKHU� 3HUVRQHQ�
JUXSSHQ� OlVVW� VLFK� QXU�PLWWHOV� HLQHV� VDFKOLFKHQ�*UXQGHV�
UHFKWIHUWLJHQ���� GHU� HLQHQ� LQQHUHQ� %H]XJ� ]XU� 6DFKH� DXI�
ZHLVW��� �
VFKHQ� GHQ� 9HUVFKLHGHQKHLWHQ� GHU� 3HUVRQHQJUXSSHQ� XQG�
GHU� GLIIHUHQ]LHUHQGHQ� 5HJHOXQJ� JHEHQ���� 'HU� *UXQG� I�U�
GLH�8QJOHLFKEHKDQGOXQJ�YRQ�3DWLHQWHQ��EHL�GHQHQ�HLQH�2U�
JDQWUDQVSODQWDWLRQ�LQGL]LHUW�LVW��DXIJUXQG�LKUHU�(UIROJVDXV�
VLFKW� LVW� LQ� HLQHP� HIIHNWLYHQ�(LQVDW]� GHU�5HVVRXUFHQ� ]XU�

���'LHVH�
OlVVW� VLFK� QDWXUJHPl�� GXUFK� HLQH� P|JOLFKVW� ODQJH� 2U�
JDQIXQNWLRQ�EHLP�HLQ]HOQHQ�3DWLHQWHQ�HUUHLFKHQ��:LH�REHQ�
GDUJHOHJW��LVW�HLQH�ZHVHQWOLFKH�9RUDXVVHW]XQJ�I�U�HLQH�JXWH�
(UIROJVDXVVLFKW�GLH�YRUDXVVLFKWOLFK� ODQJH�)XQNWLRQVGDXHU�

�� %9HUI*�1-:�����������������
�� %9HUI*�1-:�������������������
�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6����������
�� %DGHU�� 2UJDQPDQJHO� XQG� 2UJDQYHUWHLOXQJ�� 6�� ����� -XQJKDQQV��

9HUWHLOXQJVJHUHFKWLJNHLW��6�����
�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6������
�� -DUDVV

$UW����5Q�����
�� %9HUI*�1-:�������������������
�� %9HUI*
�� -XQJKDQQV��9HUWHLOXQJVJHUHFKWLJNHLW�� 6�� ����8OULFK��'LH�'XUFKEUH�

FKXQJ�GHU�$OORNDWLRQVNULWHULHQ�GHV������$EV����73*��6�����

�
PHQKDQJ�JHJHEHQ�

F� =XOlVVLJHV�XQG�YHUKlOWQLVPl�LJHV�.ULWHULXP

(V�VWHOOW�VLFK�DEHU�GLH�)UDJH��RE�GLH�'LIIHUHQ]LHUXQJ�QDFK�
GHU� (UIROJVDXVVLFKW� YHUIDVVXQJVUHFKWOLFK� ]XOlVVLJ� LVW�� ,Q�
$UW�� �� $EV�� �� **� VLQG� HLQLJH� JUXQGVlW]OLFK� XQ]XOlVVL�

�
NHLW� YRQ�'LIIHUHQ]LHUXQJVNULWHULHQ�EH]�JOLFK�GHU� ,QKDEHU�
GHV� 7HLOKDEHDQVSUXFKV� ULFKWHW� VLFK� GDU�EHU� KLQDXV� QDFK�

HLQVFKOlJLJHQ� *UXQGUHFKW�� HV� JHKW� XP� ÄJUXQGUHFKWVVSH�
��� $XIJUXQG� GHU� ]X� EHU�FN�

VLFKWLJHQGHQ�%HVRQGHUKHLWHQ�GHV�KLHU�HLQVFKOlJLJHQ�)UHL�
KHLWVUHFKWV�GHV�$UW����$EV����6����**�HUJHEHQ�VLFK�VRPLW�
]XVlW]OLFKH�'LVNULPLQLHUXQJVYHUERWH���

DD��/HEHQVZHUWLQGLIIHUHQ]

,Q�%HWUDFKW�NRPPW�EHL�GLHVHU�)UDJH�GHU�*UXQGVDW]�GHU�/H�
EHQVZHUWLQGLIIHUHQ]��� �
PHQVSLHO�YRQ�$UW����$EV����6����XQG�$UW����$EV����**�LQ�
9HUELQGXQJ�PLW�$UW����$EV����**��'DQDFK� LVW�GDV�5HFKW�
DXI�/HEHQ�LQ�K|FKVWHP�0D�H�HJDOLWlU����(V�EHLQKDOWHW�HLQ�
DEVROXWHV�*OHLFKKHLWVUHFKW�� LQGHP� HV� GLH�$EZlJXQJ� YRQ�

GHU�0HQVFKHQZ�UGH�KHU���

����'LH�:�UGH�GHV�0HQVFKHQ

'DV�%9HUI*�EH]HLFKQHW�GLH�:�UGH�GHV�0HQVFKHQ�DOV�ÄGDV�
REHUVWH� 3ULQ]LS� GHU� YHUIDVVXQJVPl�LJHQ� 2UGQXQJ³���� ,Q�

GHU� 0HQVFKHQZ�UGH� LP� **��� �
GH� HWZDV��ZDV� VLFK� YRQ� DOOHP� DEJUHQ]W��ZDV� HLQHQ�3UHLV�
KDW��GD�HV�]X� LKU�NHLQ�bTXLYDOHQW�JLEW����+LQVLFKWOLFK�GHV�
6FKXW]EHUHLFKV�GHU�0HQVFKHQZ�UGH�I�KUW�GDV�%9HUI*�DXV��
HV�ZLGHUVSUHFKH�ÄGHU�PHQVFKOLFKHQ�:�UGH��GHQ�0HQVFKHQ�
]XP�EOR�HQ�2EMHNW� LP�6WDDW�]X�PDFKHQ³����ZRPLW�HV�GLH�
DXI�'�ULJ�]XU�FNJHKHQGH�Ä2EMHNWIRUPHO³� LQ�GHU�5HFKWV�

�� 6R� EHQDQQW� YRQ� *XWPDQQ�)DWHK�0RJKDGDP
�+UVJ����*UXQGODJHQ��6�����

�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6����������
�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6������
�� *XWPDQQ�)DWHK�0RJKDGDP

6�����
�� 0LFKDHO�0RUORN�� *UXQGUHFKWH�� 5Q�� ����� *XWPDQQ�)DWHK�0RJ�

KDGDP
�� %9HUI*�1-:�������������������
�� +HUGHJHQ
�� .DQW��$$�,9��*06��6������
�� %9HUI*�1-:�������������������



VSUHFKXQJ�EHJU�QGHWH����(LQH�9HUOHW]XQJ� OLHJH� GDQQ� YRU��
ZHQQ� GLH� 6XEMHNWTXDOLWlW� GHV� (LQ]HOQHQ� SULQ]LSLHOO� YHU�
QHLQW�ZHUGH��/HW]WOLFK�KlQJH�HLQ�9HUVWR��DEHU�LPPHU�YRQ�
GHU�NRQNUHWHQ�)DOOEHWUDFKWXQJ�DE����'LH�Ä2EMHNWIRUPHO³�LVW�
JHJHQ�EHU�DQGHUHQ�$QVlW]HQ�LQ�GHU�/LWHUDWXU�YRU]XJVZ�U�
GLJ��GD�VLH�GLH�HIIHNWLYVWH�XQG�XPIDVVHQGVWH�*UXQGODJH�I�U�
HLQH�$XVOHJXQJ�ELHWHW�

����'LH�/HEHQVZHUWLQGLIIHUHQ]�LQ�DQGHUHQ�
%HUHLFKHQ

'LH� 3UREOHPDWLN� GHU�9HUHLQEDUNHLW� GHU�:�UGH� GHV�0HQ�
VFKHQ�XQG�GHP�6FKXW]�GHV�PHQVFKOLFKHQ�/HEHQV�PLW�XWL�
OLWDULVWLVFKHQ�(UZlJXQJHQ�KDW�GDV�%9HUI*�LQ�GHU�9HUJDQ�
JHQKHLW�LQ�PHKUHUHQ�(QWVFKHLGXQJHQ�XQWHUVWULFKHQ�
,Q� VHLQHP�8UWHLO� ]XP� 6FKZDQJHUVFKDIWVDEEUXFK� KDW� GDV�
*HULFKW�IHVWJHVWHOOW��GDVV�MHGHV�/HEHQ�JOHLFK�ZHUWYROO�XQG�
VRPLW� HLQHP�9HUJOHLFK� ]XU�:HUWLJNHLW� HLQHV� DQGHUHQ�/H�
EHQV�QLFKW�]XJlQJOLFK�VHL����'LH�ÄSDXVFKDOH�$EZlJXQJ�YRQ�
/HEHQ� JHJHQ� /HEHQ³� VHL� VRPLW� QLFKW�PLW� GHU� VWDDWOLFKHQ�

JU|�HUHQ�JHRSIHUW�ZHUGH����,Q�HLQH�lKQOLFKH�5LFKWXQJ�JLQJ�
DXFK�GDV�8UWHLO�]XU�9HUIDVVXQJVPl�LJNHLW�YRQ������$EV����
GHV�/XIWVLFKHUKHLWVJHVHW]HV��LQ�GHU�GDV�%9HUI*��GLH�1RUP�
I�U�PLW�$UW����$EV����L��9��P��$UW����$EV����**�QLFKW�YHU�
HLQEDU�HUNOlUWH���

$XFK�LP�6WUDIUHFKW�ZLUG�YRQ�GHU�K��0��HEHQIDOOV�GLH�2S�
IHUXQJ�ZHQLJHU�]XU�5HWWXQJ�PHKUHUHU�3HUVRQHQ�DOV�UHFKWV�
ZLGULJ� XQG� LP�5DKPHQ� GHV� UHFKWIHUWLJHQGHQ�1RWVWDQGHV�
QDFK� �� ��� 6W*%� QLFKW� WUDJIlKLJ� DQJHVHKHQ���� $XFK� GLH�
N�QIWLJH� /HEHQVIlKLJNHLW� GHV� 2SIHUV� GDUI� EHL� GHU� VWUDI�
UHFKWOLFKHQ�%HXUWHLOXQJ�NHLQH�5ROOH�VSLHOHQ��HEHQVR�ZHQLJ�
ZLH�GLH�4XDOLWlW�GHV�/HEHQV��EHLVSLHOVZHLVH�EHPHVVHQ�QDFK�
VR]LDOHP�:HUW� RGHU�$QHUNHQQXQJ���� ,P� %HUHLFK� GHU� 2U�
JDQDOORNDWLRQ�KDW�GDV�2/*�%UDXQVFKZHLJ�GLH�8QDEZlJ�
EDUNHLW�YRQ�/HEHQ�DXIJUXQG�EHVVHUHU�hEHUOHEHQVFKDQFHQ�
HLQHV�3DWLHQWHQ�JHJHQ�EHU�HLQHP�DQGHUHQ�HEHQIDOOV�EHWRQW��
$XV�GLHVHP�*UXQG�VFKHLGH�HLQH�5HFKWIHUWLJXQJ�YRQ�0DQL�
SXODWLRQHQ�GXUFK�HLQHQ�$U]W�DP�7UDQVSODQWDWLRQV]HQWUXP�
]XJXQVWHQ�VHLQHU�3DWLHQWHQ�QDFK������6W*%�DXV���

EE��%HGHXWXQJ�I�U�GLH�2UJDQDOORNDWLRQ

'LH�5HFKWVSUHFKXQJ�GHV�%9HUI*�XQG�GLH�VWUDIUHFKWOLFKHQ�
%HXUWHLOXQJHQ�ZHLVHQ�HLQHQ�NODUHQ�:HJ� LP�8PJDQJ�PLW�

�� .HUVWHQ
�� %9HUI*�1-:�����������������
�� %9HUI*�1-:�����������������
�� %9HUI*�1-:�����������������
�� %9HUI*�1-:�����������������
�� (UE 3HUURQ

6W*%�� �� ��� 5Q�� ����1HXPDQQ
�+UVJ���6W*%�������5Q�����

�� (VHU
�� 2/*�%UDXQVFKZHLJ

/HEHQ� HQWVFKLHGHQ� ZHUGHQ� PXVV�� 'DV� 5HFKW� DXI� /HEHQ�
VWHKW�]ZDU�XQWHU�HLQHP�*HVHW]HVYRUEHKDOW� �$UW����$EV����
6����**���HV�LVW�GHP�6WDDW�DEHU�XQWHUVDJW��GDUHLQ�HLQ]XJUHL�
IHQ��ZHQQ�GDGXUFK�GLH�0HQVFKHQZ�UGH�PLVVDFKWHW�ZLUG���

(LQH�$EZlJXQJ�YRQ�/HEHQ�JHJHQ�/HEHQ��VHL�HV�]DKOHQPl�
�LJ�RGHU�QDFK�GHU�4XDOLWlW��LVW�QLFKW�GHQNEDU�XQG�PLW�GHP�
/HLWSULQ]LS�GHU�PHQVFKOLFKHQ�:�UGH��ZHOFKHV�GHU�9HUIDV�
VXQJ�]XJUXQGH�OLHJW��QLFKW�YHUHLQEDU��$XFK�I�U�GHQ�%HUHLFK�
GHU� 2UJDQDOORNDWLRQ� LVW� GLH� %HGHXWXQJ� GLHVHU� 7KHPDWLN�
RIIHQVLFKWOLFK��'HU�0DQJHO�DQ�6SHQGHURUJDQHQ�PDFKW�HLQH�
5HWWXQJ�GHV�(LQHQ�]X�/DVWHQ�GHV�$QGHUHQ�XQDXVZHLFKOLFK��
'LH�9HUWHLOXQJ�YRQ�6SHQGHURUJDQHQ�JHVWDOWHW�VLFK�VRPLW�DOV�
HLQH�Ä(QWVFKHLGXQJ��EHU�/HEHQ�XQG�7RG³����'DPLW�LVW�GDV�
5HFKWVJXW�/HEHQ�XQG�VHLQH�GDUJHOHJWH�HJDOLWlUH�$XVULFK�
WXQJ�GLUHNW� EHWURIIHQ�� ,QVRIHUQ� VWHOOW� VLFK� DOVR�GLH�)UDJH��
ZLH�PLW� GLHVHU� 6LWXDWLRQ� XPJHJDQJHQ�ZHUGHQ� NDQQ��'DV�

�
FKH� 3UREOHPH� EHUHLWHW�� LVW� GDKHU� DXI� VHLQH�9HUHLQEDUNHLW�
PLW�GHP�3ULQ]LS�GHU�/HEHQVZHUWLQGLIIHUHQ]�XQG�GHU�0HQ�
VFKHQZ�UGH�]X�XQWHUVXFKHQ�

�� 6WUHLWVWDQG�

,Q�GHU�/LWHUDWXU�LVW�XPVWULWWHQ��LQZLHIHUQ�GLH�REHQ�JHVFKLO�
GHUWHQ�9RUDXVVHW]XQJHQ�� LQVEHVRQGHUH�GHU�*UXQGVDW]� GHU�

�

HQWJHJHQVWHKHQ�

D� 9HUIDVVXQJVZLGULJNHLW�GHU�(UIROJVDXVVLFKW

(LQH� VWDUNH� 6WU|PXQJ� LQ� GHU� /LWHUDWXU� VLHKW� GLH� %HU�FN�
VLFKWLJXQJ� GHV� (UIROJVNULWHULXPV� NULWLVFK�� 6R� YHUWULWW�
%DGHU �
UHFKWOLFK� JUXQGVlW]OLFK� XQ]XOlVVLJ� VHL���� 'DEHL� QLPPW� HU�
%H]XJ�DXI�GLH�5HFKWVSUHFKXQJ�GHV�%9HUI*�]XU�$EWUHLEXQJ�
XQG�]XP�/XIWVLFKHUKHLWVJHVHW]�XQG�IROJHUW�GDUDXV�GDV�9HU�
ERW�VRZRKO�GHU�8QWHUVFKHLGXQJ�YRQ�/HEHQ�QDFK�LKUHU�4XD�
OLWlW�� DOV�DXFK�GHU�]DKOHQPl�LJHQ�$EZlJXQJ�YRQ�/HEHQ��
ZDV�]X�HLQHU�ÄDQWLXWLOLWDULVWLVFKHQ�6WR�ULFKWXQJ�GHV�*UXQG�
JHVHW]HV³�I�KUH����ZLH�HV�DXFK�*XWPDQQ�)DWHK�0RJKDGDP�
IRUPXOLHUHQ��� �
IROJVDXVVLFKW�YRUJHQRPPHQH�XQWHUVFKLHGOLFKH�%HZHUWXQJ�

YRP� %9HUI*� YHUZHQGHWHQ� Ä2EMHNWIRUPHO³�� GD� GLH� 6XE�
MHNWTXDOLWlW� GHV� ,QGLYLGXXPV� KLHUGXUFK� LQ� )UDJH� JHVWHOOW�
ZHUGH��'HU�HLQ]HOQH�3DWLHQW�ZHUGH�QXU�QRFK�DOV�2UJDQWUl�

�� %9HUI*�1-:�����������������
�� -XQJKDQQV��9HUWHLOXQJVJHUHFKWLJNHLW��6����
�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6������
�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6������
�� *XWPDQQ�)DWHK�0RJKDGD

6�����



JHU�EHKDQGHOW��� %DGHU�NRPPW�VRPLW�]X�GHP�6FKOXVV��GDVV�
GLH�(UIROJVDXVVLFKW�DOV�$OORNDWLRQVNULWHULXP�QLFKW�JHUHFKW�
IHUWLJW�ZHUGHQ�N|QQH��VRIHUQ�HV�QLFKW�OHGLJOLFK�DOV�(LJQXQJ�
YHUVWDQGHQ�ZHUGH���

bKQOLFK�KlOW�HV�*XWPDQQ��GHU�LQ�'ULQJOLFKNHLW�XQG�(UIROJV�
DXVVLFKW�NHLQH�JOHLFKUDQJLJHQ�$OORNDWLRQVNULWHULHQ�VLHKW���

OHW]WHUHU�DEHU�QRFK�HLQH�VXEVLGLlUH�%HGHXWXQJ�HLQUlXPW���

GHQ�HLQ]HOQHQ�3DWLHQWHQ�HLQHQ�RSWLPDOHQ�7UDQVSODQWDWLRQV�
HUIROJ�DQ]XVWUHEHQ��� �YHUZHLVW�DXVGU�FNOLFK�DXI�GLH�
ÄVWULNW�DQWL�XWLOLWDULVWLVFKH�'HXWXQJ�GHV�/HEHQVJUXQGUHFKWV�
XQG� GHU� 0HQVFKHQZ�UGHJDUDQWLH� GHU� 9HUIDVVXQJ³� GXUFK�

�
�

��

E� %HJUHQ]XQJ�GHU�(UIROJVDXVVLFKW�GXUFK�GLH�
0HQVFKHQZ�UGH�XQG�GDV�6R]LDOVWDDWVSULQ]LS

1DFK�DQGHUHU�$QVLFKW�LVW�GLH�$OORNDWLRQ�QDFK�GHU�(UIROJV�

DXFK� XPVHW]EDU��� -XQJKDQQV� ]XIROJH� VWHKW� QXU� GLH� NRO�

6FKXW]�GHV�/HEHQV�XQG�GHU�0HQVFKHQZ�UGH�HQWJHJHQ��GD�
GLHVH�VLFK�DXI�LQGLYLGXHOOH�5HFKWH�EH]LHKH�XQG�GLH�,QWHUHV�
VHQ�GHU�*HPHLQVFKDIW�QLFKW�XPIDVVW�VHLHQ��'LH�$XVULFKWXQJ�
GHU� 9HUWHLOXQJ� YRQ� 6SHQGHURUJDQJHQ� QDFK� 2UJDQIXQNWL�
RQVUDWHQ�KlOW�HU�GDKHU�QLFKW�I�U�SUREOHPDWLVFK��VRIHUQ�GLHVH�

��� ,Q� HLQHP�
ÄPRUDOLVFKHQ�'LOHPPD³�� LQ� GHP� GLH� ]XU�9HUI�JXQJ� VWH�
KHQGHQ�0LWWHO�QLFKW�]XU�5HWWXQJ�DOOHU�DXVUHLFKHQ�XQG�GD�
KHU�GDV� ,QWHUHVVH�GHV�(LQHQ�]XJXQVWHQ�GHV�$QGHUHQ�ÄJH�

GHU�P|JOLFKHQ�5HWWXQJVPD�QDKPH�JHERWHQ����'DQQ�VHL�GHU�
��

�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6����������
�� %DGHU��2UJDQPDQJHO�XQG�2UJDQYHUWHLOXQJ��6������
�� *XWPDQQ

5Q�� ������� $XJVEHUJ�� 1RYHOOLHUXQJVEHGDUI� GHV� 7UDQVSODQWDWLRQV�
7DXSLW]

GHV�PHQVFKOLFKHQ�/HEHQV�LP�*UXQGJHVHW]�KHUOHLWHW��-HQVHLWV�GHVVHQ�
P�VVWHQ�$UW����XQG�GLH�Ä*OHLFKZHUWLJNHLW³�MHGHV�/HEHQV�KHUDQJH]R�
JHQ�ZHUGHQ�

�� *XWPDQQ��)�U�HLQ�QHXHV�73*��6������
�� *XWPDQQ�)DWHK�0RJKDGDP

6�����
�� +|IOLQJ
�� 6R�ZRKO�DXFK�+XIHQ��GHU��ZHQQJOHLFK�RKQH�QlKHUH�(UOlXWHUXQJ��GLH�

(UIROJVDXVVLFKW�I�U�YHUIDVVXQJVUHFKWOLFK�]XOlVVLJ�KlOW��+XIHQ��6WDDWV�
UHFKW�,,��������5Q�����

�� -XQJKDQQV��9HUWHLOXQJVJHUHFKWLJNHLW��6�����
�� -XQJKDQQV��9HUWHLOXQJVJHUHFKWLJNHLW��6��������
�� -XQJKDQQV��9HUWHLOXQJVJHUHFKWLJNHLW��6�����

F� (UIROJVDXVVLFKW�DOV�.ULWHULXP�]XU�
0D[LPLHUXQJ�GHU�$Q]DKO�GHU�
�EHUOHEHQGHQ�2UJDQHPSIlQJHU

'DQQHFNHU�6WUHQJ� XQWHUVFKHLGHQ� HEHQIDOOV� YHUVFKLHGHQH�

�
WH�%HJULII�GHU�(UIROJVDXVVLFKW��+LHU�VWLPPHQ�GLH�$XWRUHQ�
*XWPDQQ�)DWHK�0RJKDGDP� ]X�� GDVV� HLQH� VROFKH� 6LFKW�

$UW����$EV����6����**�YHUNHQQH����)�U�YHUIDVVXQJVUHFKW�
OLFK�]XOlVVLJ��MD�VRJDU�JHERWHQ�HUDFKWHW�ZLUG�GDJHJHQ�GLH�

�
GHQ�2UJDQHPSIlQJHU�� (V� VROO� DOVR� QLFKW� DXI� GLH�*HVDP�
WRUJDQIXQNWLRQVUDWH� DOOHU� (PSIlQJHU� DEJHVWHOOW� ZHUGHQ��
VRQGHUQ�QXU�DXI�GLH�$Q]DKO�GHUHU��ZHOFKH�GXUFK�GLH�7UDQV�
SODQWDWLRQ� �EHUOHEHQ�� *HUDGH� DXV� GHP� REHQ� GDUJHOHJWHQ�
GHULYDWLYHQ� 7HLOKDEHDQVSUXFK� HQWVSULQJH� GHU� $QVSUXFK�
GHV�EHUHFKWLJWHQ�3DWLHQWHQ�DXI�RSWLPDOH�$XVVFK|SIXQJ�GHU�
5HVVRXUFHQ���

GHV�%9HUI*�KDWWH�GDV�*HULFKW�GLH�HUVFK|SIHQGH�1XW]XQJ�
GHU� YRUKDQGHQHQ� 6WXGLHQSODW]NDSD]LWlWHQ� ]XU� 9RUDXVVHW�

JHPDFKW����,Q�$QDORJLH�GD]X�VHL�VRPLW�EHL�GHU�2UJDQDOOR�

�
IHQ���

]XOlVVLJ��GD�GLH�%HYRU]XJXQJ�YRQ�3DWLHQWHQ�PLW�EHVVHUHQ�
hEHUOHEHQVFKDQFHQ�ODQJIULVWLJ�]X�HLQHU�(UK|KXQJ�GHU�$Q�
]DKO�YRQ��EHUOHEHQGHQ�2UJDQHPSIlQJHUQ�I�KUH���

G� 6WHOOXQJQDKPH

(LQLJ� VLQG� VLFK� DOOH� JHQDQQWHQ�9HUWUHWHU� KLQVLFKWOLFK� GHU�
8Q]XOlVVLJNHLW�GHU�(UIROJVDXVVLFKW�]XU�(UK|KXQJ�GHU�*H�
VDPWRUJDQIXQNWLRQVUDWHQ� GHV� 3DWLHQWHQNROOHNWLYV�� +LHULQ�
OLHJW�GHPQDFK�HLQ�NODUHU�9HUVWR��JHJHQ�GLH�0HQVFKHQZ�U�
GH�XQG�GDV�YRP�%9HUI*�VWDWXLHUWH�3ULQ]LS�GHU�/HEHQVZHU�
WLQGLIIHUHQ]���

JHJHQ�GLH�/HEHQVZHUWLQGLIIHUHQ]�

'LH�OHW]WJHQDQQWH�$XIIDVVXQJ�QLPPW�I�U�VLFK�LQ�$QVSUXFK��

�� 'DQQHFNHU�6WUHQJ 6FKURWK
����������������

�� 'DQQHFNHU�6WUHQJ
�� %9HUI*�1-:������������
�� 'DQQHFNHU�6WUHQJ
�� 'DQQHFNHU�6WUHQJ
�� 'DQQHFNHU�6WUHQJ -XQJKDQQV��9HUWHLOXQJVJH�

�+UVJ����73*�������5Q���������%DGHU��2UJDQPDQJHO�XQG�2UJDQYHU�
WHLOXQJ��6������



GHU� (UIROJVDXVVLFKW� ]XU� (UK|KXQJ� GHU�$Q]DKO� GHU� �EHU�
OHEHQGHQ�2UJDQHPSIlQJHU�QLFKW�QXU�QLFKW�JHJHQ�GLH�/H�
EHQVZHUWLQGLIIHUHQ]� ]X� YHUVWR�HQ�� VRQGHUQ� JHUDGH� HLQHP�

QDFK]XNRPPHQ��

����8QYHUJOHLFKEDUNHLW�GHU�Ä1XPHUXV�&ODX�
VXV³�(QWVFKHLGXQJ�PLW�GHU�2UJDQDOORNDWLRQ

DOOHUGLQJV�VFKRQ�LQVRIHUQ�QLFKW��DOV�KLHU�]ZHL�YHUVFKLHGH�
QH�XQG�GDPLW�DXFK�XQWHUVFKLHGOLFK�]X�EHZHUWHQGH�*UXQG�
UHFKWH�HLQVFKOlJLJ�VLQG��:LH�REHQ�GDUJHVWHOOW��LVW�GDV�5HFKW�
DXI�/HEHQ�LQ�EHVRQGHUHU�:HLVH�HJDOLWlU�XQG�VRPLW�NHLQHU�

/HEHQV�LVW�]XGHP�HLQ�LQGLYLGXHOOHU�XQG�NDQQ�QLFKW�DXI�GLH�
$OOJHPHLQKHLW�EH]RJHQ�ZHUGHQ��ZLH�GLH�$XWRUHQ�VHOEVW�DQ�
HUNHQQHQ����'LH�)HVWVWHOOXQJ�� GDUDXV� IROJH� HLQ�$QVSUXFK��

LQGHV�QLFKW�GD]X��'LH�EHVRQGHUH�(JDOLWlW�GHV�*UXQGUHFKWV�
DXV�$UW�� ��$EV�� �� 6�� ��**� LQ�9HUELQGXQJ�PLW� GHU�0HQ�

LQGLYLGXHOOHQ�6FKXW]�GHV�(LQ]HOQHQ�QLFKW�JHJHQ�EHU�GHP�
���'LHV�KDW�GDV�%9HU�

I*� LQ� VHLQHQ� (QWVFKHLGXQJHQ� ]XP� /XIWVLFKHUKHLWVJHVHW]�
XQG� ]XP� 6FKZDQJHUVFKDIWVDEEUXFK� NODUJHPDFKW�� LQ� GHU�
HV�DXVGU�FNOLFK�IHVWKLHOW��GDV�*UXQGUHFKW�DXI�/HEHQ�N|QQH�
ÄNHLQHU�LUJHQGZLH�JHDUWHWHQ�XQWHUVFKLHGOLFKHQ�%HZHUWXQJ�
RGHU� JDU� ]DKOHQPl�LJHQ� $EZlJXQJ� XQWHUZRUIHQ� ZHU�
GHQ³����:�UGH�PDQ�QXQ�DEHU�HLQHP�3DWLHQWHQ�PLW�VFKOHFK�
WHQ� (UIROJVDXVVLFKWHQ� GLH�7UDQVSODQWDWLRQ� YHUVDJHQ�� OlJH�
GDULQ�HLQ�(LQJULII�LQ�VHLQ�*UXQGUHFKW�DXI�/HEHQ�XQG�N|U�
SHUOLFKH�8QYHUVHKUWKHLW�]XJXQVWHQ�GHU�(UK|KXQJ�GHU�$Q�
]DKO�GHU�JHUHWWHWHQ�3DWLHQWHQ��

����.HLQH�Ä5HWWXQJ³�YLHOHU�DXI�.RVWHQ�HLQHV�
(LQ]HOQHQ

'LH�$XWRUHQ� DUJXPHQWLHUHQ� ]ZDU�� HLQ�9HUVWR�� JHJHQ� GLH�
/HEHQVZHUWLQGLIIHUHQ]NRQ]HSWLRQ�OLHJH�QLFKW�YRU��GD�QLFKW�
HLQ�/HEHQ��EHU�GDV�DQGHUH�JHVWHOOW�ZHUGH��7DWVlFKOLFK�Z�U�

�
EHQGHQ� GHU� (JDOLWlW� GHV�5HFKWV� DXI� /HEHQ�PHKU� JHUHFKW�
ZHUGHQ�� DOV� HLQ� DQGHUHV� 6\VWHP�� GD� DQGHUQIDOOV� DXI� GLH�
5HWWXQJ�YRQ�3DWLHQWHQ�EHZXVVW�YHU]LFKWHW�ZHUGH����'LHVH�
$UJXPHQWDWLRQ� Z�UGLJW� DEHU� GDV� ,QGLYLGXXP� ZLHGHU� ]X�

ZHOFKHV� QXU� DOV� )DNWRU� LQ� GHU� *HVDPWUHFKQXQJ� UHOHYDQW�
ZLUG��'LH�9RUVWHOOXQJ��HV�Z�UGH�GXUFK�GLH�5HWWXQJ�HLQHV�
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